
 

 

 

Bethesda, Md. (July 29, 2020) – The Washington Housing Initiative (WHI) Impact Pool is pleased to 
announce a new commitment from EagleBank for $5 million.  With Eagle Bank’s investment, total 
commitments to the Pool, which invest in the preservation and creation of affordable housing in the DC 
region, exceed $110MM.  EagleBank’s investment comes as the Impact Pool closed a tax-exempt bond 
financing with the Alexandria Industrial Development Authority related to its investment in the 
Parkstone Apartments. 

“EagleBank’s commitment is an incredible example of a local institution investing in the future of the 
community which they serve,” said AJ Jackson, Executive Vice President of Social Impact Investments at 
JBG SMITH. “During a time when accessible, affordable housing is more important than ever, an 
investment in the Impact Pool is an investment in a more inclusive and sustainable region.” 
 
Launched in 2018, JBG SMITH’s Washington Housing Initiative is a transformational market-driven 
approach to preserve and create affordable workforce housing in rapidly changing, high impact 
communities. The Initiative’s focus is on what the company calls “the missing middle” – those who earn 
too much for traditional federal assistance but struggle to pay for housing on top of other essential costs 
of living. The Impact Pool serves as the financing component of WHI, providing capital to preserve and 
create affordable workforce housing. 
 
“EagleBank has made it our mission to foster inclusivity, build thriving neighborhoods, and sustain our 
local economy,” said Susan Riel, President and Chief Executive Officer of EagleBank. “The Washington 
Housing Initiative’s unique approach to the preservation of affordable housing complements our goals 
and we’re thrilled to see what they can accomplish.” 
 
In January, the Impact Pool made its inaugural investment in the form of a $15.1 million mezzanine loan 
toward the Alexandria Housing Development Corporation’s (AHDC) purchase of Parkstone Apartments 
in Alexandria. AHDC has committed to keep the property affordable for middle-income renters through 
long term covenants, in addition to making investments to ensure it remains high-quality housing. 
 
With the bond issuance, the Impact Pool has finalized its investment in Parkstone in a structure that will 
generate a tax-exempt return for investors. The phased approach allowed the purchase to close quickly 
without having to wait for the bond financing process to conclude. 
 
The Impact Pool is designed to leverage JBG SMITH’s experience and expertise by investing in the 
preservation or development of affordable workforce housing in high impact areas that are particularly 
vulnerable to rapidly rising housing costs. In addition to its inaugural investment, the Impact Pool is 
currently evaluating a pipeline of acquisitions that could preserve nearly 6,000 units of affordable 
workforce housing across the DC region. 


